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2/0F/*+H),*.,N'230M*F0.*1-0'-('R)2.*HE.1'R-+.*FP+H0.'Z(.F-0)PH()K,E.*1'-(')V)IG)E(.+'
G-GG)0+R0P,'H.EE'R./0-22.*-F)0.)0['/KL'PH()K,E.*1+R/E-1'+/I',-*'1)'3,-F)'
-0R)H+H.EE2MEE)*'/KL')VG/0HI3SE.1L)H)0Q'".F')*'+O'/I2-HH-*F)'230M*F0.*1'-('
H0-*+G/0H+),H/0*+'+HT0I)F)E'IO+H)'M()*')()*HP)EE-',/*+),()*+)0*-'230'PH()K,E.*1)*'.'
-*F0-'+-ILMEE++),H/0)0'R)-,H-+Q''
'
=."6$0%,%&*,84,8(0#"#0($)*%,3-(%A)5K,
'
]Q6'#,/*/I.+,-'+HT0I)F)E'230'R./F0.(I)F)E'
'
".'L-0'+(O0H'-HH',/II)*H)0-'230+E-1)*'.'F)H-ES')2H)0+/I'F)H'.F-1'+-,*-+'H.EE0MK,E.1'
.*2/0I-H./*'230'-HH'2PEEH'PH'PH(M0F)0-'230+E-1)HQ'!()R./'(.EE'F/K,'P*F)0+H0T,-'(.,H)*'-('
R0-*+KL)*'R)L/('-('-HH'+*-RRH'2O',E-0-'R)+,)F'/I'0-I(.EE,/0)*'/KL'IOE+MHH*.*1-0*-'230'
230*TR-0')*)01.'.'H0-*+G/0H+),H/0*Q'=.EE'F)++'-HH')*'/22)*HE.1'PH0)F*.*1'/I'20-IH.F)*+'
+HT0I)F)E'230'H0-*+G/0H+),H/0*'L-0'1)*/I230H+'R)L3()0'*P(-0-*F)'+HT0I)F)E'230EM*1-+Q'
%*230-*F)H'-(')*'H)IG/0M0',(/HGE.,H'M0'.*H)'H.EE0MK,E.1H'230'-HH'+HMEE-'/I'+()*+,'
H0-*+G/0H+),H/0'H.EE'2/++.E/R)0/)*F)Q''
'
:)1)E230M*F0.*1-0'P*F)0'456J'
7'L;',$#(,&$$+$%.(,+3#-.%#(,&$$+0+-%=&6#3":='03&'6'=':#&C#+$&'*3#-%"'#N8@#)%*A+'$#$=33#@#
)%*A+'$>#O'03&'6'=':('=C"+%#-.%#GP?M#1"33(#*-.%;'6%&6+>#Q=6#='03&'6'=':#(*2#.C+%($=:+%#@#
)%*A+'$#0+(,&$$&(#6+#1"330&%&#0=*6%=C2+63+''2+6#-933#+'+%:=J#*A1#,*36=*R=6(,&$$#9$-&33+%8#
6C(#(*2#-*((=3&#0%;'(3+'>##
A30+E-1)H'.**)RM0'-HH'*.(O*'230'EO1.*RE-*F*.*1'GO',/0H'+.,H'+M*,+'20O*'CN8'G0/K)*H'H.EE'8'
G0/K)*H'230')H-*/E'.'R)*+.*N'/KL'-HH',/EF./V.F+,-HH'M()*'2/0H+MHH*.*1+(.+'H-+'PH'GO'
,/EF./V.F*)PH0-E-'R0M*+E)*Q'@)HH-'+H0.F)0'I/H'0)1)0.*1)*+'PHH-E-F)',E.I-H-IR.H./*)0'
/KL'230+HM0,)0'F)*'*)1-H.(-'H0)*F'-('3,-F)'PH+EMGG'20O*'H0-*+G/0H+),H/0*'+/I'L-0'+)HH+'



P*F)0'4566Q'".'I/H+MHH)0'/++'F)HH-'230+E-1Q'".'230)+EO0'.+HMEE)H'-HH'+,-HH)R0/I+)*'H-+'R/0H'
/KL'-HH'.*1-')*)01.7'/KL',/EF./V.F+,-HH)0'H-+'PH'GO'EO1.*RE-*F-F)'R./F0.(I)F)EQ''
7'M'#C=((#+'+%:=(,&$$#)"-.%(#6+#C*3/2+%#(*2#3":='03&'6&(#&C#+$&'*3#%+()+,$=C+#GP?M>#
_H1M0F)*',/GGE-+'H.EE'0.+,)*'230'3()0,/IG)*+-H./*Q'".'HTK,)0'.*H)'L)EE)0'GO'F)**-'GP*,H'
-HH'F)H'2.**+'-*E)F*.*1'-HH'.*230-'230M*F0-F)'+,-HH)0)1E)0'230'456JQ'`()*'/I'(.'I)F'
.*H0)++)'*/H)0-0'-HH'F)H'1O0'-HH'.*H0/FPK)0-'I.*.I-E-')*)01.+,-HH)0N')HH'()0,HT1'+/I'GO'
+.,H',-*'PH*THHS-+'.*/I'H0-*+G/0H+),H/0*'230'230*TR-0)*)01.Q'A30PH+-HH'-HH'
I-0,*-F+(.EE,/0)*'H.EEOH)0'F)HH-Q''
7'S%&C#)"#+'(,=36&#-.%+$&:(6=()+'(+%#-.%#(,&$$+0+-%=+3(+#&C#)%*69,$=*'#&C#
6%=C2+6+3(C*3/2+%#-.%#3":='03&'6'=':#$&(#0*%$#*A1#+%(;$$(#&C#:+'+%+33&#(,%=C'=':&%#=#TLM#
BT&:#*2#(,&$$#)"#+'+%:=D>''
".'+H3FS)0'230+E-1)HN'+/I'.**)RM0')*'I.*+,-F'/+M,)0L)H'230'230)H-1)*Q''
J#T":='03&'6'=':#&C#UQVJ+%#(,&$$+0+-%=&(#9))#$=33#7@#)%*A+'$#*A1#%;,'&(#='$+#='#=#
3":='03&'6'=':(C*3/2+%'&#-.%#6=+(+3>#
!()R./'-*+)0'F)H'/ETK,E.1H'-HH'I-*'.*230'+G)K.-E0)1E)0'230'R-0-')HH'R0M*+E)Q'@)H'M0'M()*'
H(),+-IH'-HH'F)H'+MHH+')*'3(0)'+,-HH)+GM00'(.F'68'G0/K)*H'230'Y"&N'(.E,)H'.'G0.*K.G'PH130'
)HH'H-,'GO'20-IH.F-'I-0,*-F+PH()K,E.*1'230'F)++-'R0M*+E)*Q'#HH'H-,'+/I'IO+H)'
.20O1-+MHH-+'I)F'H-*,)'GO'-HH'F)HH-'R0M*+E)',-*'RE-*F-+'I)F'ITK,)H'L310)'.*RE-*F*.*1'a'
.'G0.*K.G'PGG'H.EE'655'G0/K)*HQ'Y"&'R30'+/I'-*F0-'R./R0M*+E)*'(-0-'+,-HH)R)20.-F)Q'>EE-'
230*TR-0-'R0M*+E)*'R30'R)L-*FE-+'E.,-')*E.1H'G0.*K.G)*'/I'H),*.,*)PH0-E.H)HQ''
'
A30)+E-1*-'0)1)E230M*F0.*1-0'20O*'/KL'I)F'6'I-S'456]'
'
J#M'#,C*$)3=,$#='-.%(#=#LC+%=:+#2+6#,%&C#)"#3":='03&'6'=':#&C#+$&'*3#75#)%*A+'$#(&2$#W#
)%*A+'$#GP?M#2+6#-933#+'+%:=0+(,&$$'=':#)"#6+((&#C*3/2+%>#O':+'#,*36=*R=6(,&$$#)"-.%(>##
!()R./'-((.+-0'230+E-1)H'/I',(/HGE.,H'GO'+-II-'+MHH'+/I'(.'1S/0F)'.'+-IR-*F'I)F'
#*)01.IT*F.1L)H)*+',(/HPH0)F*.*1Q'!()R./'230/0F-0'2/0H+-HH'+,-HH)R)20.)E+)'+/I'
+HT0I)F)E'230'-HH'+H.IPE)0-'I-0,*-F)*'230'R./F0.(I)F)EQ';)*'(.'M0'3GG*-'230')*'3GG)*'
/KL',/*+H0P,H.('F.-E/1'/I'PH()K,E.*1'-('*P(-0-*F)'+HT0I)F)E+G-,)HQ''
#*',(/HGE.,H'0MK,)0'.*H)'230'-HH'PGG*O'45J5'IOE)HN')S'L)EE)0'E)F)0',(/HGE.,H)*'H.EE'+H-R.E-0)'
I-0,*-F+(.EE,/0')EE)0'I3SE.1130'3,-F)'.*()+H)0.*1-0'.'*T'G0/FP,H./*'-('R./F0.(I)F)E'
)EE)0'2/++.E/R)0/)*F)'2/0F/*+H),*.,Q'%*230-*F)H'-(',(/HGE.,H)*'+MHH)0'+*-0-0)')HH'H-,'GO'
I-0,*-F+PH()K,E.*1)*'M*'F0.()0'F)*'20-IOHQ'@)*'.*230'M()*')*'+H-0H7+H/GG7I),-*.+I'
GO'I-0,*-F)*'FM0'PH()K,E.*1)*',/II)0'-HH'+,)'+H3H(.+')2H)0'G/E.H.+,-'R)+EPHQ'A30)H-1'
,/II)0'.*H)'+/I'.F-1'-HH',P**-'230E.H-'+.1'GO')*'/01-*.+,'I-0,*-F+H.EE(MVH'PH-*'F)*'
+,PEE)'RE.'R)0/)*F)'-('+H3H(.+-'PH3,-*F)*'-(',(/H)*N'20O*')V)IG)E(.+'65'H.EE'68'G0/K)*HQ'
@)HH-'130'F)H'+(O0H'-HH'+,-G-')*'LOEER-0'I-0,*-F+H.EE(MVHQ''
!,PEE)')*',(/HGE.,H'.*230-+'H0/H+'R0-*+KL)*+'I/H(.ES-'R30'F)*'PH2/0I-+'+/I')HH'1/E('230'
EO1.*RE-*F*.*1N'+O'-HH'.*RE-*F*.*1'+/I'3()0+H.1)0'K-'65'0)+G),H.()'b'G0/K)*H')0LOEE)0'
+,-HH)R)20.)E+)Q'UO'F)HH-'+MHH'R)L3()0'.*1-'+G)K.-E0)1E)0'0P*H')V)IG)E(.+'Y"&)0')EE)0'
0)*-BL31.*RE-*F-F)'0)1E)0'.*230-+Q'@)H'R30'M()*'3GG*-+'PGG'230'-*F0-'R./F0.(I)F)E'M*'
A>;#'/KL')H-*/E'.*/I',(/H)*N'FO'*P(-0-*F)'E-1+H.2H*.*1'M()*'H.EEOH)0')*'EO1.*RE-*F*.*1'
-('I)H-*/E'/KL'-*F0-'F0.(I)F)E+-E,/L/E)0',-*'H.EE,/II-'GO'+.,HQ''
7'O':+'#,C*$)3=,$#='-.%(#-.%#UQV#2+'#=':&#0+(,+6#:+(#*2#3":='03&'6'=':($&,+$#)"#7@#
)%*A+'$#+33+%#*2#(,&$$+0+-%=+3(+#:+(#-*%$(;$$'=':(C=(>#
!)',/II)*H-0'/(-*'
J#X%*2+2*%=&'#:+%#=':&#$/63=:&#0+(,+6#*2#19%#%+'&#*A1#1.:='03&'6&6+#0=*6%=C2+6+3#
,*22+%#&$$#1&'$+%&(#-*%$(;$$'=':(C=(>#?+'#-.%(3&:+$#9$+(39$+%#='$+#&$$#%+'&#*A1#
1.:='03&'6&6+#0=*6%=C2+6+3#,&'#,*22&#&$$#=':"#=#,C*$)3=,$+'>##
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#*E.1H'!()R./+'PGG2-HH*.*1'M0'F)H'+M0+,.EH'-*1)EM1)H'-HH'F)'0)*-'/KL'L31.*RE-*F-F)'
F0.(I)FE)*'.*H)'/I2-HH-+'-(',(/HGE.,H)*N'PH-*'M()*'2/0H+MHH*.*1+(.+'+H.IPE)0-+'1)*/I'
+,-HH)R)20.)E+)Q''
J#Y9C&%&'6+#$933C=33,*%#-.%#6+'&$9%+%&6#3":='03&'6'=':#,*22+%#&$$#$&(#0*%$#=#(&20&'6#
2+6#='-.%&'6+$#&C#,C*$)3=,$+'>#
!()R./'230,-+H-0'230+E-1)HQ'!,PEE)'F)++-'HPEE(.EE,/0'H-+'R/0H'+,PEE)')*'+H/0'F)E'-('+()*+,'
)H-*/EG0/FP,H./*'+EO+'PHQ''
'
]Q4'!E/G-F',/EF./V.F+,-HH'230'(.++'(M0I)G0/FP,H./*'.*/I'#Wc+'+T+H)I'230'L-*F)E'I)F'
PH+EMGG+0MHH)0'
'
%'G0/I)I/0.-*'230)+EO+'-HH',/EF./V.F+,-HH)*'+E/G-+'230'(M0I)G0/FP,H./*'.'
,0-2H(M0I)-*EM11*.*1-0'+/I'.*1O0'.'#Wc+'L-*F)E'I)F'PH+EMGG+0MHH)0N'+-IH'-HH'+,-HH)*'
/K,+O'+E/G-+'230'(M0I)'+/I'E)()0)0-+'-(',0-2H(M0I)7'/KL'2SM00(M0I)-*EM11*.*1-0'H.EE'
.*FP+H0.)0'.*/I'L-*F)E++T+H)I)HQ''
!()R./'.*+HMII)0'I)F'230+E-1)H'GO'G0.*K.G.)EE-'10P*F)0Q'@)'PH+EMGG'+/I'+,)0'.*/I'
+T+H)I)H'I)F'L-*F)E'I)F'PH+EMGG+0MHH)0'R30'G0.++MHH-+'.*/I'F)HH-'+T+H)IQ''
".'(.EE')I)EE)0H.F'20-ILOEE-'23ES-*F)c''
>(+,-22-*F)H'-(',/EF./V.F+,-HH)*'.'F)'R)030F-'-*EM11*.*1-0*-',-*'1)')*'I/H+H0.F.1'
G/E.H.+,'+.1*-E'1)*H)I/H'-EEIM*L)H)*Q'@)H',-*'(-0-'+(O0H'-HH'G)F-1/1.+,H'230,E-0-'(-0230'
R)+,-HH*.*1)*'-(',E.I-H+,-FE.1-'PH+EMGG'I.*+,-+Q''
#Wc+'+T+H)I'230'L-*F)E'I)F'PH+EMGG+0MHH)0'LOEE)0'OH)0.1)*'GO'-HH'230E/0-'+.*'+,M0G-Q'
U0)K.+'+/I'P*F)0'F)*'230+H-'OH-1-*F)G)0./F)*'L-0'G0.+*.(O*'GO'PH+EMGG+0MHH)0'+SP*,.H'
,0-2H.1HQ'%F-1'E.11)0'G0.+*.(O*',0.*1'C'a'b')P0/BH/*Q'?M0'F)H'*P'1MEE-*F)'F.0),H.()H'-*H/1+'
4559'230PH+-HH)'I-*'G0.+)0'GO'PH+EMGG+0MHH)0*-',0.*1'48'a'J5')P0/Q';)F'F)*'*P(-0-*F)'
G0.+*.(O*'M0'/I(-*FE.*1+H0TK,)H'ITK,)H'+(-1H'.*/I'+T+H)I)HQ''
@)H',-*'2.**-+'2E)0-'/0+-,)0'H.EE'F)'EO1-'G0.+)0*-'GO'PH+EMGG+0MHH)0Q'@)*'),/*/I.+,-'
,0.+)*N'230+H'2.*-*+,0.+)*'/KL'FM0)2H)0')P0/,0.+)*N'L-0'+M*,H'F)*'),/*/I.+,-'-,H.(.H)H)*'
.'#P0/G-'SMI230H'I)F'H.F.1-0)'G0/1*/+)0N'(.E,)H'E)HH'H.EE'EM10-'G0/FP,H./*'.'-*EM11*.*1-0'
.*/I'L-*F)E++T+H)I)HN'/KL'FM0I)F'EM10)'PH+EMGGQ'!-**/E.,H'L-0'F)++PH/I'ROF)'#W'+/I'
L)EL)H'/KL')*+,.EF-'EM*F)0'2-+H+HMEEH'-EEH230'1)*)03+-'PH+EMGG+*.(O)0'230'L-*F)E+T+H)I)HQ'
;-*'L-0'+M,)0H'M()*'P*F)0+,-HH-H'1)*/I+E-1)H'230')*)01.)22),H.(.+)0.*1-0N'+/I'F)E+'
+,)0'1)*/I'H),*.+,'PH()K,E.*1N'F)E+'RE.0')*'23ESF'-('F)'L31-'/ES)G0.+)0*-Q''
@)H'M0'-*1)EM1)H'-HH'!()0.1)'.*/I'#W'()0,-0'230'-HH'PH+EMGG+0MHH+L-*F)E*'+H0-I-+'PGGN'+O'
-HH'G0.+)0*-'GO'PH+EMGG+0MHH)0',-*'L3S-+Q'#*E.1H'!()R./+'PGG2-HH*.*1'R/0F)'I-*'G03(-'-HH'
.*230-')HH'G0.+1/E('230'L-*F)E++T+H)I)HQ''
'
>(+,-22-*F)H'-(',/EF./V.F+,-HH)*'GO'F)H'+MHH'+/I'230)+EO+'.**)RM0'.'H)/0.*'-HH'+-II-'
PH+EMGG',/II)0'-HH'+,)'.*/I'L-*F)E*'I)F'PH+EMGG+0MHH)0'+/I'/I'+,-HH)*'2P**.H+',(-0Q'
;)*'PH+EMGG)*',/II)0'-HH'230F)E-+'-**/0EP*F-Q'@)H'2.**+')*'0.+,'-HH'
(MVHLP+1-+PH+EMGG)*'.'!()0.1)'3,-0N'-EH)0*-H.(H'-HH'I.*+,*.*1)*'-('PH+EMGG)*'.'!()0.1)'
.*H)'+,)0'E.,-'+*-RRHQ''
#E7'/KL'(M0I)G0/FP,H./*)*'.'F)'2O'OH)0+HO)*F)'-*EM11*.*1-0*-'+/I'-*(M*F)0'2/++.E-'
R0M*+E)*'.'*O1/*'+H300)'/I2-HH*.*1',/II)0'-HH'2O'+M*,H-',/+H*-F)0'230'+.*'
2/++.ER0M*+E)R-+)0-F)'G0/FP,H./*Q'@)H'1MEE)0')V)IG)E(.+'"M0H-*()0,)H'.'!H/K,L/EI'/KL'
F)'2/++.E1-+)EF-F)',0-2H(M0I)()0,)*'.';-EI3'/KL'X3H)R/01Q'&ES))EF*.*1'.'
,0-2H(M0I)()0,''230'H/GGE-+H',-*'/K,+O'1T**-+'a'.'F)HH-'2-EE',-*'F)H'1O'PH'3()0'
-*(M*F*.*1'-('R.//ES-'/KL'G)EE)H+Q''



!+$#;%#+'#0%=($#&$$#%+:+%=':+'#=#(='#,*'(+,C+'(&'&3/(#BZ>4>FD#='$+#0+%;,'&$#19%#9$(3;))+'#=#
LC+%=:+#)"C+%,&(>##
@)H'2.**+')I)EE)0H.F'/K,+O'G/+.H.(-')22),H)0'-('230+E-1)HQ'ASM00(M0I)*',/II)0'-HH',P**-'
,/*,P00)0-'RMHH0)'/I'(M0I)E)()0-*+)0'H.EE'.*FP+H0.)0'I)F'PH+EMGG+0MHH)0'/KL'F)H'RE.0')*'
0MHH(.+-0)',/*,P00)*++.HP-H./*'I)EE-*',0-2H(M0I)()0,'/KL'.*FP+H0.)0Q'
'
]QJ';.ES3R.E+F)2.*.H./*)*'
'
A/0F/*'+/I',-*'F0.(-+'I)F'230*TR-0-'F0.(I)F)E'M0')*'230PH+MHH*.*1'230'-HH'PGG*O'IOE)H'
/I')*'2/++.E/R)0/)*F)'2/0F/*+2E/HH-'45J5N'/KL'-HH'.**-*'F)++'+*-RRH'(.F1-'I-0,*-F)*'
230'230*TR-0-'F0.(I)F)E'230'-HH'PGG*O')HH'487G0/K)*H+IOE'4545Q''
'
#*'+(-1L)H'I)F'*P(-0-*F)'/KL'+,M0GH-'230+E-1''H.EE'I.ES3R.E+F)2.*.H./*'M0'-HH'F)'L-0')HH'
+T+H)I2)E'.*RT11H'.'+.1Q'@)2.*.H./*)*'H.EE1/F/0M,*-0'.*H)'LOEER-0-'R./F0.(I)F)E+'
,E.I-H*THH-Q'AE)V.2P)E7'/KL'R.2P)ER.E-0+',E.I-HG0)+H-*F-'R)0M,*-+'PH.20O*'R)*+.*F0.2HQ'
".F-0)'.**)RM0'F)'/E.,-'2/0F/*++,-HH)*.(O)0*-'230'F.)+)E'/KL'R)*+.*R.E-0'-HH'
2/++.ER)0/)*F)'I.ES3F.)+)ER.E-0')0LOEE)0'+H300)'+PR()*H./*)0'M*'2/++.E/R)0/)*F)'
I.ES3R.E-0Q'W*F)0'F)'+)*-+H)'O0)*'L-0'FM0230'-*F)E)*'*T230+OEF-'I.ES3R.E-0'+/I',-*'
F0.(-+'I)F'230*TR-0-'F0.(I)F)E'a'2E)V.2P)E7'/KL'R.2P)ER.E-0'a'I.*+,-H'F0-I-H.+,HQ'%+HMEE)H'
L-0'I.ES3R.E+230+MES*.*1)*'L)EH'F/I.*)0-H+'-('F.)+)ER.E-0Q''
'
A30+E-1)*'.'G0/I)I/0.-*'0MHH-0'H.EE')*'F)E'-('F)HH-'G0/RE)IN'1)*/I'-HH'+M*,-'10M*+)*'230'
2/++.ER.E-0'/KL'.*230-')*'dR/*P+d'230'R.E-0'+/I',-*'F0.(-+'I)F'230*TR-0-'F0.(I)F)EQ'@)'
*T-'0)1E)0*-',/II)0'-HH'F.+,(-E.2.K)0-')*'F)E'-('F)'0)*-'F.)+)E7'/KL'R)*+.*R.E-0'+/I'
.F-1',(-E-0'.*'+/I'I.ES32/0F/*Q'#*'+,M0G*.*1'-('*P(-0-*F)'0)1E)0'1)0')*'HTFE.1'+.1*-E'H.EE'
2/0F/*+H.EE()0,-0)'/I'F)0-+'2/0H+-HH-'.*0.,H*.*1'230'G0/FP,HPH()K,E.*1Q'=T(M00'M0'F)**-'
+.1*-E'ITK,)H'+(-1'.'0)1)0.*1)*+'230+E-1Q'%'*P(-0-*F)'230+E-1'*MI*+')*R-0H'O0'*M0'
F)2.*.H./*)*'+,-'+,M0G-+'+-IH')HH')()*HP)EEH'+EPHIOE'H.EE'4545'I)F'98'10-I',/EF./V.F'G)0'
,.E/I)H)0Q'@)++-'+,0.(*.*1-0'R30'+,M0G-+'THH)0E.1-0)'/KL'230HTFE.1-+Q'".F-0)'R30'
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